


AN CISTE OIDHREACHTA 

 
TUARASCÁIL BHLIANTÚIL DON BHLIAIN DAR CRÍOCH 

31 NOLLAIG 2021  

 
Faoin Acht um Chiste Oidhreachta, a cuireadh i bhfeidhm in 2001, bunaíodh ciste le teorainn 
iomlán de €12.697m thar thréimhse cúig bliana. Rinneadh foráil san Acht do leithdháileadh de 
€3,809,214 sa bhliain airgeadais 2001, agus €2,539,476 i ngach ceann de na blianta airgeadais 
2002, 2003, 2004, agus suim dheireanach de €1,269,738 sa bhliain airgeadais 2005. 
 
Is iad na cúig institiúid incháilithe a d'fhéadfadh leas a bhaint as an gCiste Oidhreachta: 
  

 An Chartlann Náisiúnta;  

 Gailearaí Náisiúnta na hÉireann;  

 Leabharlann Náisiúnta na hÉireann;  

 Ard-Mhúsaem na hÉireann & 

 Áras Nua-Ealaíne na hÉireann.   
 
Tá dualgas ar na forais seo cur leis na bailiúcháin náisiúnta atá faoina gcúram don ghlúin reatha 
agus do na glúnta atá le teacht. Leis an gCiste, féadtar earraí oidhreachta, le luach os cionn 
€317,435, atá ar sárshamplaí dá gcineál, agus atá ar chuid de na cinn is tábhachtaí dá gcineál, a 
ghnóthú.    
 
Bhí iarmhéid tosaigh de €212,942.32, sa Chuntas ar an 1 Eanáir 2021. Íocadh €1,078.42 ús amach 
sa chuntas i 2021. Bhain €272.21 de seo leis an tréimhse Deireadh Fómhair  go Nollaig 2020 agus 
íocadh as an cuntas é i mí Aibreáin 2021. Ghearrtar €1,071.04 ús ar an gcuntas i 2021. Bainainn 
€266.18 de seo leis an tréimhse  Deireadh Fómhair go Nollaig 2021 agus íocfar amach as an custas 
é i 2022. 
 
Ba ionann iarmhéid an Chiste amhail an 31 Nollaig 2021 is €211,863.90.  Ós rud é go bhfuil 
iarmhéid an chiste faoi bhun na híostairsí luachála ní dhearnadh aon éadálacha in 2021. 
 



THE HERITAGE FUND 

 

ANNUAL REPORT FOR THE YEAR ENDING 

31st DECEMBER 2021 

 

The Heritage Fund Act, enabled in 2001, established a fund with an overall limit of €12.697m 

over a five-year period.  The Act provided for an allocation of €3,809,214 in the financial year 

2001, and €2,539,476 in each of the financial years 2002, 2003, 2004, and finally a sum of 

€1,269,738 in the financial year 2005. 

 

The five eligible institutions that may benefit from the Heritage Fund are: 

  

 National Archives;  

 National Gallery of Ireland;  

 National Library of Ireland;  

 National Museum of Ireland & 

 The Irish Museum of Modern Art.   

 

These institutions are charged with expanding the national collections in their care for present 

and future generations. The Fund allows for the acquisition of heritage objects, above a valuation 

of €317,435, that are outstanding examples of their type and pre-eminent in their class.    

 

The opening balance in the Account at 1 January 2021 was €212,942.32. Interest paid from the 

account in 2021 was €1,078.42, of this €272.21 related to the period September to December 

2020 and was deducted from the account in April 2021. Interest charged to the account in 2021 

amounted to €1,071.04, of which €266.18 relates to the period October to December 2021 and 

will be paid out of the account in 2022. 

 

Balance in the Fund at 31 December 2021 amounted to €211,863.90.  As the balance in the Fund 

is below the minimum valuation threshold there were no acquisitions made in 2021. 

 

 

 
 































 
 
 
 
 

Ard Reachtaire Cuntas agus Ciste 

Comptroller and Auditor General 

Report for presentation to the Houses of the Oireachtas  

Heritage Fund  

Opinion on financial statements 

I have audited the financial statements of the Heritage Fund prepared by the Department 

of Tourism, Culture, Arts, Gaeltacht, Sport and Media for the year ending 31 December 

2021 under Section 3 of the Heritage Fund Act 2001.  The financial statements comprise  

 the statement of income and expenditure and retained revenue reserves  

 the statement of financial position  

 the statement of cash flows and  

 the related notes, including a summary of significant accounting policies. 

In my opinion, the financial statements give a true and fair view of the assets, liabilities 

and financial position of the Heritage Fund at 31 December 2021 and of its income and 

expenditure for 2020 in accordance with Financial Reporting Standard (FRS) 102 — The 

Financial Reporting Standard applicable in the UK and the Republic of Ireland. 

Basis of opinion 

I conducted my audit of the financial statements in accordance with the International 

Standards on Auditing (ISAs) as promulgated by the International Organisation of 

Supreme Audit Institutions.  My responsibilities under those standards are described in 

the appendix to this report.   I am independent of the Department of Tourism, Culture, Arts, 

Gaeltacht, Sport and Media and have fulfilled my other ethical responsibilities in 

accordance with the standards.   

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a 

basis for my opinion. 

Report on other matters  

My responsibilities to report in relation to certain other matters upon which I report by 

exception, are described in the appendix to this report. 

I have nothing to report in that regard. 

 
Leonard McKeown 

For and on behalf of the  

Comptroller and Auditor General 

12 April 2022 

 

  



Appendix to the report 

Responsibilities of the Department of Tourism, 
Culture, Arts, Gaeltacht, Sport and Media 

The statement of accounting policies and principles sets out the 
Department’s responsibilities.  These are  

 the preparation of financial statements in the form 

specified by the Minister for Public Expenditure and 

Reform  in accordance with section 3 of the Heritage Fund 

Act, 2001 

 ensuring that the financial statements give a true and fair 

view in accordance with FRS102 

 ensuring the regularity of transactions 

 assessing whether the use of the going concern basis of 

accounting is appropriate, and  

 such internal control as the Department determines is 

necessary to enable the preparation of financial statements 

that are free from material misstatement, whether due to 

fraud or error. 

Responsibilities of the Comptroller and Auditor 
General 

I am required under section 3 of the Heritage Fund Act, 2001 to 
audit the financial statements of the Heritage Fund and to report 
thereon to the Houses of the Oireachtas. 

My objective in carrying out the audit is to obtain reasonable 
assurance about whether the financial statements as a whole are 
free from material misstatement due to fraud or error. 
Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with the ISAs 
will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken 
on the basis of these financial statements. 

As part of an audit in accordance with the ISAs, I exercise 
professional judgment and maintain professional scepticism 
throughout the audit. In doing so, 

 I identify and assess the risks of material misstatement of 

the financial statements whether due to fraud or error; 

design and perform audit procedures responsive to those 

risks; and obtain audit evidence that is sufficient and 

appropriate to provide a basis for my opinion. The risk of 

not detecting a material misstatement resulting from fraud 

is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 I obtain an understanding of internal control relevant to the 

audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose 

of expressing an opinion on the effectiveness of the 

internal controls. 

 I evaluate the appropriateness of accounting policies used 

and the reasonableness of accounting estimates and 

related disclosures. 

 I conclude on the appropriateness of the use of the going 

concern basis of accounting and, based on the audit 

evidence obtained, on whether a material uncertainty 

exists related to events or conditions that may cast 

significant doubt on the Heritage Fund’s ability to continue 

as a going concern. If I conclude that a material 

uncertainty exists, I am required to draw attention in my 

report to the related disclosures in the financial statements 

or, if such disclosures are inadequate, to modify my 

opinion. My conclusions are based on the audit evidence 

obtained up to the date of my report. However, future 

events or conditions may cause the Heritage Fund to 

cease to continue as a going concern. 

 I evaluate the overall presentation, structure and content 

of the financial statements, including the disclosures, and 

whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair 

presentation. 

I communicate with the Department regarding, among other 
matters, the planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies in internal 
control that I identify during my audit. 

Reporting on other matters 

My audit is conducted by reference to the special considerations 
which attach to State bodies in relation to their management and 
operation. I report if there are material matters relating to the 
manner in which public business has been conducted. 

I seek to obtain evidence about the regularity of financial 
transactions in the course of audit. I report if there is any material 
instance where public money has not been applied for the 
purposes intended or where transactions did not conform to the 
authorities governing them. 

I also report by exception if, in my opinion, 

 I have not received all the information and explanations I 

required for my audit, or 

 the accounting records were not sufficient to permit the 

financial statements to be readily and properly audited, or 

 the financial statements are not in agreement with the 

accounting records. 
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